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Features of Securities and Derivatives Fabulousness

The features of securities and derivatives fabulousness have been introduced
according to the Resolution No. 1942, dated December 22, 2010 (the
“Resolution™) of the Securities and Stock Market State Commission (the
“Commission”).

In particular, securities and derivatives being in circulation shall be considered
to have the features of fabulousness if:

- the Commission proves the fact of their issuer’s absence at the location;

- issuer does not disclose continuous information according to the laws;

- net revenues according to financial results report, submitted to the Commission
as of the end of reporting period, are deficient;

- the major part of issuer’s assets consists of financial investments and/or debtor
indebtedness according to issuer’s statement submitted to the Commission as of
the end of reporting period;

- the amount of issuer’s employees as of the end of reporting period is less than
two persons and/or issuer’s average monthly expenses on labor remuneration is
less than double minimum wage rate specified by law;

- there is no accountant or accounting department headed by chief accountant as
of the end of reporting period.

It should be noted that the Commission may adopt the resolution on admission
of securities and/or derivatives to have the features of fabulousness in case they
meet to at least any four of the above-mentioned positions simultaneously and at
the same time they shall meet to the first criteria.

Securities and/or derivatives shall be considered to have the features of
fabulousness from the date of the respective Commission’s resolution
publication in the official Commission’s mass media.

The Resolution does not cover securities and derivatives issued by corporate
investment funds, state holding companies, banks, non-bank financial
institutions which perform licensing activities. The Resolution shall be applied
for the purposes of individuals’ taxation only.

The Resolution is effective since March 21, 2011.

Reform of Construction Permit System

Verkhovna Rada (the Parliament) of Ukraine adopted the Law of Ukraine On
Regulation of Urban Development No. 3038-VI (the “Urban Development
Law™).

The Urban Development Law embodies several key principles of construction
permit system modernization. These principles are, in particular: the
transparency of information in the field of urban planning and development,
introduction declarative principles in procedure of construction permits
obtaining and putting into operation, the ability to transfer the right to develop
the land plot from one developer to another, the principle of tacit consent in the
absence of response of public agencies involved into permission procedure.
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The Urban Development Law is effective since March 12,
2011.

Release from Liability on the Grounds of Tacit
Consent is Expressly Stipulated in the Law

Verkhovna Rada (the Parliament) of Ukraine introduced
amendments to Code of Ukraine on Administrative Offenses
regarding liability for breach of order of business activity
conducting.

According to these amendments, the persons conducting
business activity with proper permit or license shall be
released from administrative liability in case the state
agencies failed to issue the permit or license within the term
stipulated by the law (so called “tacit consent principle”)..
Formerly this principle was introduced by the Resolution of
the Cabinet of Ministers of Ukraine, dated January 27, 2010,
that allowed commencing business activity without receiving
an answer from state authorities within the time period
established by law. However, direct reference in the Code of
Ukraine on Administrative Offenses on release from liability
in the above cases is established at first.

Amendments are effective since March 15, 2011.
Arbitration Court Decisions Appeal

On March 01, 2011 the Law of Ukraine On Amendments to
Economic Procedural Code of Ukraine regarding Appeal of
Arbitration Court Decision and Issue of Court Orders on
Enforcement of Arbitration Court Decision, dated February
03, 2011 became effective.

Said Law added a new Section XIV* to Economic Procedural
Code of Ukraine, which establishes the order of proceedings
in cases regarding appeal of decisions of arbitration courts.

In particular, it was established that decisions of arbitration
courts may be appealed per the procedure stipulated by
Economic Procedural Code of Ukraine, regardless of dispute
jurisdiction (both economic and civil cases).

Court hearings for appeals against decisions of arbitration
courts shall be conducted according to the procedure
stipulated by law for reviewing of cases in the first instance.

KPD Consulting Law Firm News

Vladyslav Kysil Headed the Meeting of the Ukrainian Real
Estate Club’s Legal Committee

On March 31, 2011 the regular meeting of the Legal
Committee of the URE Club was held. During the meeting
Committee’s members discussed the laws regulating the
following issues:

- draft Law of Ukraine On amendments to some legislative
acts concerning the state registration of rights in immovable
property and encumbrances prepared by the Ministry of
Justice and

- the Law of Ukraine On Regulation of Urban Development.

The registration of rights to immovable property is one of the
corner stone issues that directly affect the real estate market.
Special importance this issue takes place considering the
forthcoming transition to the title registration model, which
must occur on January 01, 2012. “The existing legal
regulation of the new registration system, unfortunately, does
not take into account some important points. For example,
the issue of title registration to objects of unfinished
construction is ignored by existing title registration law, such
situation can not satisfy the market demands”, - said
Vladyslav Kysil, Chairman of the Legal Committee of
URE Club, partner of KPD Consulting.

Regulatory Section of the Committee was devoted to urban
planning section of the Law of Ukraine On Regulation of
Urban Development.

* * *

On March 22, 2011 Vladyslav Kysil partner at KPD
Consulting Law Firm, Head of Real Estate Practice on
invitation of the National Centre for the Training of Bank
Personnel of Ukraine (www.nctbpu.org.ua) acted as visiting
professors of seminar “The New Ukrainian Construction Law
and Project Finance Legal Risks Identification”. The training
was held for business department, risk management
personnel and legal advisers of Ukrainian banks.

The training covered the following issues: legal issues the
novelties introduced by the Law of Ukraine On regulation of
Urban Development; land law matters and construction
legislation, peculiarities of collateral structures of project
financing.

* * %

KPD Consulting Law Firm acts as legal advisor to DC
Aviation GmbH regarding international unscheduled flights
in the Ukraine airspace and airspace of the foreign states, and
aircraft ground handling on the territory of the Ukraine.

Vitaliy Patsyuk (Partner, Head of Corporate Law and M&A
Practice of KPD Consulting Law Firm) advises DC Aviation
GmbH on these matters.

DC Aviation GmbH is a leading Business Jet Operator
(www.dc-aviation.com) which operates the largest fleet of
executive aircraft with intercontinental range in Germany.
DC Aviation’s business activities: Business Jet Operation;
Aircraft Management; Maintenance-Organization and
Consultancy in strategic and aviation-related matters.

KPD Consulting Law Firm is Ukrainian independent law
firm (www.kpdconsulting.com.ua) operating in real estate,
banking and finance law, corporate law, M&A, labor law and
dispute resolution. KPD Consulting Law Firm is the legal
partner  for the Ukrainian Real Estate Club
(www.ureclub.com). Kontrakty, a Ukrainian business
magazine recognized KPD Consulting Law Firm among
top tier law firms in the category of law firms focused on
legal support of real estate in Ukraine for 2010.
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O3naku pikmuenocmi yiHHUX nanepie ma 0epusamueie

HdepxaBHa kowmicis 3 HiHHUX manepiB Ta (ongoBoro puHky («Komicis»)
Pitennsim Bin 22 rpynust 2010 poky Nel1942 («PimenHs»), BCTaHOBHIIA 03HAKU
(DIKTBHOCTI LIHHMX IAIEpPiB Ta JEPUBATHBIB.

30KpeMa, IIiHHI Marnepy Ta AepUBATHBH, 110 3HAXOMATHCS B 00Iry, BBaXKAIOTHCS
TaKAMHU, 10 MAIOTh O3HAKH (DIKTUBHOCTI, y pasi:

- BcraHOBNeHHs ~ Kowmiciero  ¢axTy  BigCyTHOCTI iX  eMiTeHTa  3a
MiCIIE3HAX OKEHHSIM,

- HEpO3KPUTTSl  €MITEHTOM  peryjsipHoi  iHdopmamii  BIANOBIZHO 10
3aKOHOJIABCTBA;

- BIICYTHOCTI YHCTHX JOXOJIB BIAMOBITHO 70 3BiTy PO (piHAHCOBI pe3yJIbTaTH,
noanoro 10 Komicil ctaHOM Ha KiHEIb 3BITHOTO TEPIOy;

- SIKIIO TIEPeBaKHA YacTKa AaKTHBIB EMITEHTa CKJIagaeThcsl 3 (DiHAHCOBUX
IHBECTHIII Ta/ab0 JeOITOPCHKOI 3a00pProOBAaHOCTI BIAMOBIAHO 10 OanaHCy
eMiTeHTa, moxaHoro 10 Komicii craHoM Ha KiHeIb 3BITHOTO TIEPioy;

- SIKIIO KUTBKIiCTh TPAI[iBHUKIB €MITEHTa CTAaHOM Ha KiHEIb 3BITHOT'O MEpioxy
CTaHOBUTHh MCHINIC JBOX OCi0 Ta/ab0o cepemHhOMICSYHI BHUTpPATH €MITEHTAa Ha
OIIIaTy Ipami MEHIIEe TBOKPATHOTO MiHIMAIBHOTO PO3MIPY 3apoOiTHOI IUIaTH,
BCTAHOBJICHOTO 3aKOHO/IABCTBOM;

- BIICYTHOCTI Oyxrairepa abo Oyxraiarepchbkoi CiyXOM Ha 4OJl 3 TOJOBHHM
OyXrajTrepoM CTaHOM Ha KiHEI[b 3BITHOTO MepPioy.

BoaHovac 3a3navaeTbest, mo Komicis Moxe HPUIHATH PILIEHHS PO BU3HAHHS
L[IHHUX MarepiB Ta/abo JepuBaTHBIB TAKUMH, 1110 MAIOTh 03HAKK (DIKTUBHOCTI, Y
pasi ix BiINOBIZHOCTI IIOHAalMEHIIE YOTUPHOM BHILE3a3HAYEHHM KPUTEPisM
MPU  OXHOYACHIH OOOB’S3KOBIM BIANOBIAHOCTI IEepHIOMY KpuTepiro i3
3a3HAYCHHX.

Linxi mamepu Ta/abo NEepUBATHBH BBAKAIOTHCSI TAaKUMH, IO MArOTh O3HAKH
(ikTHBHOCTI, 3 HaTH OMyONiKyBaHHS BiAMOBigHOTO pimerHs Kowmicii B
odimiitHOMYy npykoBaHOMY BumaHHI KoMicii.

Ile PimeHHs He TOIIUPIOETHCSI HA LIHHI Manepu Ta IEPUBATHBH, EMITEHTOM
SKAX € KOPIIOpAaTHUBHI IHBECTULIiHI (DOHIM, JeprKaBHI XOJJIMHIOBI KOMIIaHil,
OaHku, HeOaHKIBChKi (iHAHCOBI yYCTaHOBM, ULIO MPOBAIATh JIIECH3IHHY
JISUTBHICTD, Ta 32CTOCOBYETHCS BUKJIFOUHO MPH ONOAATKyBaHHI (hi3U4HUX 0Ci0

Pimenns HaOpano unHHOCTI 3 21 Oepe3ns 2011 poky.
Pechopma 0o36invnoi cucmemu y 0yoienuymei

BepxoBHa Pagma VYkpainm mnpuitHana 3akoH VYkpainu «lIpo perymroBaHHS
MicToOyAiBHOT AisbHOCTY («MicToOyaiBHII 3aK0H).

MicTtoOyaiBHHI 3aKOH BTUTIOE JEKiIbKa KIFOYOBUX MPUHIIMIIB MOJICpHI3aIil
J03BIIbHOI cucTeMn y OyamiBHUITBI. Cepen TakuX NPUHIUIIB: MPO30PICTH i
JOCTYmHICTh  iH(Gopmarii y cdepi IUIAaHYBAIBHOI Ta  MIiCTOOYAIBHOI
JOKYMEHTAIil; 3alpOBa/[DKECHHS ACKIAPATUBHOTO MPUHIHUIY Y MPOLEIYPY
OTPUMAaHHS JO3BUIBHOI JOKYMEHTANii Ta TPUAHATTI B EKCIDIyaTalilo;
MOJJIMBICTh Ilepenadl mpaB Ha 3a0yJOBYy BiJl OJHOIO 3aMOBHHKa /IO 1HIIOTO;
MIPUHIIMIT MOBYA3HOT 3TO/IH, 1[0 32CTOCOBYETHCS IIPU BIIICYTHOCTI IPUUHSITTS

Hosunu ropuouunoeo punky Yrpainu. bepesenv 2011

Cmopinka 1



pilIeHHs IepKaBHUM OPTaHOM y BCTAHOBJICHHUH CTPOK.

MicroOyaiBHuii 3akoH HabpaB unHHOCTI 12 Gepesnst 2011.

3einvnennsa 6io 6i0nogioanbHoCmi Ha RIOCM AL
RPUHYUNY MOBUA3HOI 3200U menep NPAMO
nepeobdauene na pigHi 3aKOHY

BepxoBHoto Panoro VYkpainu BHeceHo 3MmiHM 10 Kopekcy
YKpaiHu Tpo aAMIHICTPAaTHBHI IPABONOPYIICHHS MO0
BIANOBIANBHOCTI 32  TOPYLIEHHS  IOPSIIKY  3aHHSTTS
TOCIIOJAPCHKO0 NisUTBHICTIO.

3rigHo 3 IIMH 3MiHAMH, TIPSIMO TIepeI0adeHo 3BITbHEHHS Bij
aJIMIHICTPaTHBHOI BIJIOBIANLHOCTI 32 MIiANPUEMHUIIBKY
IISUTBHICTE 0€3 aep:kaBHOI peectpartii, 0e3 imeH3ii (Ko
BOHA MOTpPiOHA), 1HIIOTO J03BONY y BUMAJAKY 3aCTOCYBAaHHS
NPUHIUITY MOBYa3HOi 3rofu. PawHinmie I  MPHHIUI
pos’sichioBaBcs [locranoBoro KaGinery MiHicTpiB YkpaiHu
Bigx 27.01.2010 poky, $KOH J03BOJIAIOCH PO3MOYMHATH
TOCIIOJIAPCHKY MISUTBHICTH TIPU HEOACPIKaHHI BT JepKaBHUX
OpTraHiB BIAIIOBiJi y BCTAHOBJIEHHH 3aKOHOAABCTBOM CTPOK.
OpHak, TpsMe TIOCHIAHHS Ha 3aKOHOHABYOMY pIiBHI Ha
3BIJIBHEHHS BiJ BiAITOBIIAJIBLHOCTI 3a BEIEHHS MISIIBHOCTI B
IIUX BUMAIKaX BCTAHOBJIICHO BIIEPIIE.

3minu HaOpanu unHHOCTI 15.03.2011 poky.
Ockapircenna pivieHb mpemeucbKux cyoie

01 Oepesnst 2011 poky HaOpaB YMHHOCTI 3aKoHY YKpaiHU
«IIpo BHeceHHs 3MiH 10 [0CIOIAPCHKOro MPOIECYATBHOTO
KOJIeKCY YKpaiHM LI0/I0 OCKapKEHHS PIIlICHHS TPETeHCHKOTO
Cyldy Ta BHIaui BHKOHABYOIO JOKyMEHTa Ha HPUMYCOBE
BUKOHAHHS pIMIeHHS Tpereichkoro cyay» Bixg 03.02.2011

POKYy.

3a3HaueHMM 3aKOHOM ['ocmomapChKHid  MPOIECyaTbHUHA
KoleKC YKpaiHH NOIOBHEHO HOBHUM PO3ALIOM XIVI, SIKAI
BCTAaHOBJIOE TIOPSIIOK MPOBADKEHHS Yy CIOpaBax Ipo
OCKap KEeHHS PIIIeHb TPETEUCHKUX CY/IiB.

30KkpeMa, BCTaHOBJIEHO, IO PIIIEHHS TPETEHCHKUX CYIIB
MOXYTh OyTH OCKapKeHi B HOpPAAKY, nepeabauenomy [TIK
VYxpaiHu, He3aJeKHO BiA MiABIAOMYOCTI cmopy (siK
TOCIO/IapChKi, TaK 1 MUBUIbHI CIIPaBH).

Po3risin ckapr Ha pilleHHST TPETEHCHKUX CYJiB MPOBOANUTHCS
B NOPAAKY, NepeadadyeHoMy 3aKOHOM JUIs PO3IIISLy CIpaB
MEPIIOI0 1HCTAHIIIEKO.

Hoeunu wpuouunoi komnanii « KIL/T
KOHCAJITHHT »

Bnaoucnae Kucine npuiinag yuacms y uep2060my 3acioanui
Komimemy 3 numans npasa YKkpaincvkozo Kiyody
Hepyxomocmi

31 Oepesns 2011 poxy BimOymocs dYeproBe 3acigaHHS
Komirery 3 mnuraHb mpaBa  YKpaiHChKOrO  KIyOy
Hepyxomocti. [Iporsirom 3aciganHst winenn Kowmirtery
IPOBENIN OOTOBOPEHHS HACTYITHUX HOPMATHBHHX aKTiB:

- mpoekTy 3akoHy Ykpainu «IIpo BHECEHHS 3MiH 0 NESKUX
3aKOHOJABYMX aKTiB YKpaiHu M0N0 JepKaBHOI peecTparii
pPCUOBHX IMPaB Ha HEPYXOME€ MaWHO Ta iX OOTSDKEHBY,
po3pobienuit MiHicTepcTBOM rocTuii YKpainu;

- 3akony VYkpaimu «[Ipo perymoBaHHs MicToOyIiBHOT
ISUIBHOCTI.

Peectpariss  mpaB  Ha  HEpYXOMICTb €  OCHOBOIO
(hyHKIIOHYBaHHS PUHKY HepyxoMmocTi. OcoOmuBe 3HAYCHHS
e muTaHHsg HaOyBae y 3B’S3Ky 3 MaiOyTHIM HEpexoJoM 10
TUTYJIBHOT MOJIEITI peecTpalii mpaB Ha HEPYXOMe MaiHO, sKe
Mmae BimOytues 3 01 ciuas 2012 poky. «HasBHe mpaBoBe
peryioBaHHS HOBOi pPEECTpamiiHOi CHUCTEMH, HaXkajb, He
BpPaxOBYy€ JEsKi ICTOTHI MOMEHTH. 30KpeMa, IHTaHHS
peectpaliii IpaB Ha 00’€KTH HE3aBEPIICHOTo OYyIiBHHUIITBA Y
YUHHOMY 3aKOHI NpPOIrHOPOBAaHO, WIO HE 3aJ0BOJIbHSIE
BUMOIW PUWHKY», - 3a3HauuB Buagucnas Kwucine, rosiosa
Komirery 3 nmuranb mpaBa  YKpaiHCBKOTO  KIIyOy
Hepyxomocti, maptHep FOK  «KIIJI  KoncantwHry.
PerymsitopHa cekmis 3acigaHHs Oyiia IPUCBSYECHA PO3TILIAY
TUTaHYBaJIbHOI YacTHHH 3akoHy Ykpainu «[Ipo perymaroBaHHS
MiCTOOYIIBHOI HisITBHOCTIY.

22 6epe3ns 2011 poky 3a 3amporueHHsM HauioHanbHOro
Hentpy IlizrotoBkn bankiBcekux IlpaniBukiB Ykpainn
(www.nctbpu.org.ua) maptaep ropuauuHOi Kommasii ,,KITJ]
KOHCAJITUHI™ BnagucnaB Kwcinb, SKkHii — OYOIIOE
MPAKTHKy  IPaBOBOrO  3a0e3ledeHHs  omepamid 3
HEpPYXOMICTIO TIPOBIB ceMiHAp «AKTyaJdbHI IHTaHHI
TIPAKTHKH KpEIUTYBaHHS OymiBHHLITBA 00’€KTiB
HEPYXOMOCTI: J03BUIbHA JOKYMEHTAIlisl Y OyIIBHULITBI» st
CHIBPOOITHHUKIB Oi3HEC-MIIPO3/ALTIB, PU3UK-MEHEDKMEHTY Ta
IOPUCKOHCYJIBTIB OaHKIB Y KpaiHH.

Ha ceminapi Oymu pO3IJISIHYTI NUTaHHS HOBOTO 3aKOHY
VYxpainu «[Ipo perymoBaHHS MiCTOOYAIBHOI AisUIBHOCTI»;
IIUTaHHS  3€MEJBbHOrO  TIpaBa, 3aKOHOAABCTBA  IOJO
OTPUMaHHS JIO3BUIBHOI JOKYMEHTalil Ha HpPOBEICHHS
OymiBempHHX pOOIT, a TaKOX THTAaHHA 3a0e3MeUCHHS
3000B’53aHb, [0 ~ BHUHUKAIOTH NPH  TNPOCKTHOMY
(hiHaHCYBaHHI.

Opunnuna xommanis «KITJI KoHcanTuHry BUCTymHae
opuguuauM paganukoM i Ci Esiedimn I'M0X 3 mnutasb
MDKHAPOJHUX MOJBOTIB MOBITPSHUX CYJCH 1032 PO3KIAJIOM
y TOBITPSHOMY INPOCTOpi YKpaiHH Ta 1HO3EMHHX JEp)KaB,
Ha3eMHOTO 00CIYTOBYBAaHHS IOBITPSHUX CYAEH HA TEPUTOPIT
Ykpainu.

Biraniii  Ilamoxk  (maptHep,  KEepiBHMK  IPAKTUKH
KopnopaTuBHoro mpaBa Ta M&A IOpuguunoi kommaHil
«KIIJ] Koncantunry) 3aivicHioe opuauanuii cymposig i Ci
Egieitira 'MOX y 11bOMY MPOEKTI.

Hdi Ci Esiefimmn I'm6X € mpoBimHHUM omepaTopoMm Oi3Hec
aBiarii (www.dc-aviation.com), SIKU# yIpaBiisie HAHOUTBITHM
¢oToM MDKKOHTMHEHTAJIbHUX JiTakiB B HimeuuwHi.
Hanpsvku mismerOCcTi i Ci EBietimma I'MOX: ympaBmiHHS
Oi3Hec aBiami€ro, MEHEHKMEHT JITaKiB, Oprafi3amis
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00CITyTOBYBaHHS, KOHCYJbTAlli 3 CTPaTEriYHUX IHTaHb,
OB’ SI3aHUX 3 aBialli€lo.

KOpuauuna  kommanin  «KIIJ  Koncaatunr» €
YKpPaTHCHKOIO IOPUANYHOIO KOMITaHI€I0
(www.kpdconsulting.com.ua), 1O Hamgae TOCIyTH 3
NpaBOBUX  IHTaHb  HEPYXOMOCTi,  OaHKIBCHKOTO  Ta
(biHaHCOBOTO IpaBa, KOPIOPATUBHOTO MpaBa, M&A, a Takox
BUPIIICHHS CIIOPIiB Ta TPYJOBOTO 3aKOHOAABCTBa. IOpuandyna
kommaHis «KIIJI KoncantuHr» BHCTymae IOPHINYHIM
MapTHEPOM YkpalHCBKOTO Kiy0Oy HepyxomocrTi
(www.ureclub.com). KoHTpakTi — yKpaiHCEKMHA IiTOBHA
TWKHEBUK  Bu3HaB  [Opuanuny — kommadiio  «KITJ]
Koncantunr»y cepen npoBimHux (GipMm, 10 HAJIamOTh
IOpUAMYHI TOCIYrM y Taly3i CynpoBOAy omepauiii 3
HepyxomicTio B Ykpaini B 2010 poui.
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